BANGIYA GRAMIN VIKASH BANK
Head Office: Berhampore, Murshidabad

CIRCULAR NO. HR/142/2024-25 Date: 23-10-2024

All Branches / Offices
All Departments at H.O. & PMO

Re: Ammendment of Bangiya Gramin Vikash Bank (Employees’) Pension requlations, 2018

Bangiya Gramin Vikash Bank (Employees’) Pension (Amendment) Requlations, 2024.

Department of Financial Services, Ministry of Finance, Government of India vide its letter F. No.
8/20/2010-RRB dated 3rd October, 2024 forwarded the Model RRB (Employees') Pension
(Amendment) Regulations, 2024 (both in Hindi & English) duly approved by the competent
authority in consultation with NABARD and the Sponsor Banks under the provisions of Section
30 of the RRBs Act, 1976.

Accordingly, Hon’ble Board of Directors vide circulation on 04.10.2024 has adopted the said
amendments in Bangiya Gramin Vikash Bank (Employees’) Pension regulations, 2018 and
ratified the same vide its 113" meeting held on 22.10.2024 and will now be called as Bangiya
Gramin Vikash Bank (Employees’) Pension (Amendment) Regulations, 2024.

The regulations have been published in Gazette of India, Extraordinary, Part-lll, section 4 on 23"
October, 2024. A copy of the same is enclosed for reference of all concerned.

All concerned are advised take note of the same and act accordingly.

@ﬁﬁ/’

GENERAL MANAGER (HR)

Encl: As stated
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S arfior fare S
TEHIR HTaTaTs qfEnT s
Fgg=AT

< faoett, 21 sr#Fgav, 2024

. BGVB/HO/HR / 5700 /2024-25—=&=vr arefior &% arfarferra, 1976 (1976 T 2141) #r &mey
17 #FT ITLITT (1) F a1 9f5q o1=7 30 FRT T& ARRAT HT TINT FId g0 ¥ Iror w9 &7
Aer 7, YAISTE d9 Uoa S99 9 Sl T FHI i qrEor G % F 917 owel #3394 & 979

T g LT 00 T HS[T & AT TAEIT i ATHIOT fahre e (FH=m) Gord f&f=em, 2018 7 womrae

o % foru fAwferfea ffem aemar g, 9ma:

1. (1) == faf==mT &1 st areior e § (FH=m) Gor (Ferree) A aw, 2024 wgr S,
(2) T FRTw TSTIT H I T 6T G F AR g1

2. S{ THOT foreRTe S (FH=ETE) Yo fAfAaw, 2018 (39 1% 30 39 fAfaay wgr srum) F, e

2 %, IU-faf==w (1) &, @< () H, ofiTe, 3T 37 oI5 "o, 2018 FT TgAT ad" % S I¢ "Faa¢ 1993

T TgAT [a" Sihe, oI oY erex FiaedTiod Ry SITuT,

6836 G1/2024 )



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1I—SEC.4]

3. 3% fAffawt #, g 3 #1 Ffe=ferfee R o sReerfog G smo, s —
"3. AT - (1) FE A FHART ST —

(%) 1 RrdaT, 1987 sfiT 31 9= 2010 F 9T S FT JaT H I7 32 w7 greor sy S (FH=1E)
Yot (Serre) fafaae, 2024 FT sfeg=eT it aE § Ugd HaT=g a7 T@ied AT gaT (&aT I497 a1
AT T THTE F & T fT ST oo | v ATHI0T o S (FHAmT) GO (Ferrer)
e, 2024 Fr srferg=ET &t A & vsg fGAt & fiaw foke war ¢ a1 [ #1 geey s9ar g
SiY I ZIRT YT ST ST ey (FH=ATRT o TrsT, 1995 % qga wteey [fer #§ d9 &7 Tnrar
e Trfer &1 i 7 A aF 39 9T atog sATe) A e #% 34qT § ST AR 99| AT,
1995 = TEd 3IHF FT ITH A& U9, T2 HIS 2T, qv AT Trsro= | &ty qrfior fashre
o (FHATL) Hor (Femra) A, 2024 #r wfeg=aT £ arie & gz G off safy ¥ fow
sy, AT s, TRt oft Rufa &, o=t wfert & wifa i are & fede f arfe 9% v
TITIT 9% SATST T TATH FEAT STUTerd qgl g,

Forq T FIS FHATL (STHE 7 G % JTHTL 1L ATTH FIAT AT &, 96 FIT SaH[ a7
Trfer & & = wferat i AR F F oy & Fr arfipd w2 Tt 2.

e, Ferd fo6 &2 FHar S 3w gt & aga God #7 fFwed FA T ar o, At
Ratia aa= % Hiaw 38+ e 1 fGwew 981 3471 31 F471 Fohg Raitia a9 % e o= ame 951
3T, a7 3o =Y Y, FEATEY Gord AT, 1995 F agd IHF g7 TTH srafer gord, 7Y g 2y,
T ATIH Tl &l AALTHAT Al T,
(@) 1 e, 1987 =T 31 7T+ 2010 & W S &l JaT § 9T 377 ATCAFTE TS § SR qreyor
T S (=) Tor (Ferre) fafaaw, 2024 $ srferg=eT i arda v a1 39 g S i Jar
H ST TEaT g, i [Afer %7 U 9ae7 AT g A7 999 a7 § S ATAFRIE TqoaT H a0 qrH{0r
e d% (FH=) dua (g @fFEE, 2024 # sfeeEET # a7 9wg GE F dia,
A= 4 7 wfeq [fer § 9% % T ANEE & T 3T T AT AT 6 9T AT HE STAT FL T &
T FATAT & TAT AT G TroT 1995 F T ST g1 ITH 37T Arferhties Trorasr § avfrg
T AT e (FHETEY) o (Femee) fafRem, 2024 A stfagEET i arre & qger T of
srafer & forw srrfoa Sor &1 9T, afe g g, T FTIE Y 34T 2.

(M) 1 f¥rdae, 1987 30w 31 AT= 2010 & HeT o =l 44T | o7 i< ftefaas &t gmr 23 T #t 39-
g1 (3) % @ (M) F dga e UF fEwed w1 YT 7T o7 77 39a ™A=t & sfeE==T & g5
TEART & 23T o, TT g AT8a §, 20 AT 6T g Ta7 T F & 913 T It=a Arreq a7, [t
FT HEET TAAT g 3T et Torasr § it qrfior faeme o (FH=mT) Gom (Heres) AR,
2024 #¥ ATILAAT HF qE T Ugg &A1 6 Aaqe, I 00 T @Y7 Sifaq T (FHAEET dae
TISTAT, 1995 F dgd o WiaeT [fer § & &7 TRME ST T 6T T 6 aE a6 39 9 dhord
AT 7 e ¥ a7 § T FH=ATT Sord AT, 1995 % T2d S8 g7 ITH Arafad o, 7t
TS T, a7 AT o9 | ¥ JTHIor ke S (FH=me) doe (Ferrem) &fEaw, 2024 #i
ATEAT T AT | T2l et |7 srater & for smere, 7 samrey, Tt ot Rafa &, o= afart
T AT T AT & he s qIE qe UHT LT 9T AT T RIAT FHeAT S terd Tgl g,
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Ford o U FH=T, SEd T8 g % dgd iy 9w AT quterd g, 9% g Sl F
Trfer § & = Trferat st g F % forw S v wifergd ¥ @ 2.
(2) 39-fafa=w (1) F @2 (F) 3% (1) F qga artae AT =@ FH=rh w1 9REr = {fRgat F g
ITIETRE F9F T ghaTe g, & U fTavd FHATE T Iare SieenTi Terd= § a9 qrHior
o S (FH=TE) Yo (Ferred) Afaaw, 2024 # wfegEar f a7 $w &= F fia,
favTa =TT g A7 Tefeurfa aRa g S O sifaw fer, FHET S9re JieT, 1995 % agd

Wiy fAfer & d 1 TR i feava = ar geteafy e w=m & afare grer afr i
TR T AT T 3H 9T AT ST 3T FHAT GO TISAT F dgd FH=TT AT fa&na FH4=mr %

RE gRT 9T S99 AT aTRara e, Jfs w8, & e w fRar g ar Rbe wwar 2y, &g
FEAT ATHAT H I AT G & aTqT i T T SATSl T qIATT HLAT AT T80 Tl g,

Ford o feevra =T @1 afa™ ™oee 38 @ F aga afer ame F#wAr dufem g, 9%
BT IEHT 2 A H F 3 TNAT /T FHIAST F2A 6 70 §F 7 IIieFa F2 967 2.
(3) = fafe=w & fft ama & gra gu off, S FH=T 1 o1, 2010 &7 I7 I9F a1 9 6 Jar &
TTHE G &, SH AL YT TOITeAT | it foha Siroa,
4. 3Fq fafagst & AT 20 #, s9-fAfFaw (1) F v, et wqs siaenfua BT s,
ATHA: —
"gera T fafH=w 3 % Su-fafF=w (1) % @ (H1) ¥ saud T ard FHATAT F Ao 098
5. 3oa fataaat & faffay 32 § M=o B @ afeeentea G s, qama: —
"I FHATAT & Fael § GoF T ITATE G T AT, —
(1) & FHATE ST 1 Frdaw 1987 3w 31 g 1993 F HeF §% HT a7 ¥ FATHgT g g, 9
TATAT AT & Yo o forw vy gir.
(2) TeETa FH=ATT, ST 1 ey 1987 ¥ 31 saq@< 1993 T HaT § o7 3fiT 31 sfaqay 1993
I8l ITNT g 2T T off, IHHT TRAT TATET TR | TRETE G99 & T & forg 91
ST,
6. 3aa ARt & fBffaw 50 ¥ fAtorfea Bffw wr sftefog frar smoa, s —

o e & Hoe 37 gt g —

(1) ™o F=RT ¥ @faaw 32 % su-Efaaw (1), BT 41 31 44 F Sudy @] 214 8, &
TISHT, ST ATHIOT e §F (FHATR) Fom (Faree) Bfaaw, 2024 % qga Feaifa awa %
fTav A= 3 & su-fAfem (1) ¥ qga [Afde o afer # he #3739 a1 fde o s =
THATATSI g TTTEEhd H3d 9%, TIETa o il G, 39 arid il eTel qIird o 999 a7 2l
STORTT e qT &7 FIE FHAT JATHgT gial g AT, TATRAT, TR FdT § J7 Afatagw i
T 23 F FT ITLTT (3) F T (F) F T2 AqTLAT S § T I T fashed Tl AT 2.
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(2) | FH=TT 97 @I 32 % vt (1), BfFEw 41 77 44 F I99g 90 2 8, &
TISHT, a1 ATHIOT e g% (FHATT) Gom (Faree) fBfaaw, 2024 % qga Mg awT %
frav A= 3 & su-faffem (2) & qga FAfde o wfer #r Rhe 337 39 a1 Rde g st =
TSI Fq TEFT F3 9%, 39 airg it st airg | qrivaria So| 3 g1 Srosft o
AT T FHAT T g 2T 2.

(3) = =i & et ara & 21 gu T, el FH=rT AT fGEwd 9= & TRa % 96 |, S
Sq =T & dga Tarierfa 9o AT qTaTe Yo 7 fawed A o o 91 o1, 399 oo
Tl 9T AT famweT 1 (A7 fohg f|T e gt T fog o ag affaee (3) & su-ffvaw (1) &
dT (F) % dgd TATRAT, Nhe Far 8§ a1 THTS gq JTesd wdr g af 98 [Aa=aw 3 % 39-
e (2) F Jga ¥t arior forere S (FHATRY) Tor (Seme) fafaaw, 2024 F srfeg=ar aw
a7 39 aT%, IU-fafa=m (1) =1 Bff=w 3 % == (1) * aga a1 #FfFaw 3 % su-fAfaaw (2) F aga
HATHIRT AT SEAh il qrE AT G, ST AT 18 | g, § FA1eata Rhe a1 aamse it arie &
ToATRRATT ot AT ITRATEE Yo & forw arr g,

ATATE o T, TLTeT
[T 111/4/37T./607/2024-25]

e : q ATSGAAT . 475 &% 10 IHa7,2018 F AT % TSI, AT, A I, T 4 F 7TeqHT
H TERTIAT T 7% AT, fadis 31 srzas, 2024.

BANGIYA GRAMIN VIKASH BANK
BERHAMPORE, MURSHIDABAD, WEST BENGAL
NOTIFICATION

New Delhi, 21st October, 2024

No. BGVB/HO/HR/5700 /2024-25—-In exercise of the powers conferred by Section 30 read with sub-
section (1) of section 17 of the Regional Rural Banks Act, 1976 (21 of 1976) the Board of Directors of Bangiya
Gramin Vikash Bank, after consultation with Punjab National Bank being the Sponsor Bank, and the National
Bank for Agriculture and Rural Development and with the previous sanction of the Central Government, hereby
makes the following regulations to amend the Bangiya Gramin Vikash Bank (Employees’) Pension Regulations,
2018, namely:

1. (1) These Regulations may be called Bangiya Gramin Vikash Bank (Employees’) Pension (Amendment)
Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Bangiya Gramin Vikash Bank (Employees’) Pension Regulations, 2018 (hereinafter referred to as the
said regulations), in regulation 2, in sub-regulation (1), in clause (k), for the figures, letters and words “1% day of
April, 2018, the figures, letters and words “1% day of November, 1993” shall be substituted.

3. In regulation 3 of the said regulations, the following regulation shall be substituted, namely:—
“3. Application. — (1) Any employee who —

(a) was in the service of the Bank between the 1st September, 1987 and the 315t March, 2010 and retired or dismissed
or removed or terminated from service before the date of notification of Bangiya Gramin Vikash Bank
(Employees’) Pension (Amendment) Regulations, 2024 and refunded or becomes a member of the Fund and refund
within fifteen days from the date of notification of Bangiya Gramin Vikash Bank (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette, the entire final amounts received by him (the corpus
comprising of Bank’s contribution to provident fund under the Employees’ Pension Scheme, 1995 and interest



[9TT HH—=vE 4] T T TSI © T 5

accrued thereon till the date of receipt by him of the amount) and the periodic pension, if any, received by him under
the Employees’ Pension Scheme, 1995 attributable to any period before date of notification of Bangiya Gramin
Vikash Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette but without, in either
case, requiring to pay interest on such amounts from the date of receipt of such amounts to the date of refund:

Provided that an employee who is required to refund the amounts as per this clause may authorise the Bank to adjust
these amounts from the amounts payable by the Bank to the employee:

Provided further that an employee who was eligible to opt for pension under the said regulations but did not opt within
the stipulated time or having opted not refunded the money within the stipulated time, the periodic pension, if any,
received by him under the Employees’ Pension Scheme, 1995, need not be refunded.

(b) was in the service of the Bank between the 1 September, 1987 and the 315 March, 2010 and continue to be in the
service of the Bank on or after the date of notification of Bangiya Gramin Vikash Bank (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette, and a member or becomes member of the Fund and caused
or cause to transfer the entire contribution of the Bank along with the interest accrued thereon, within fifteen days
from the date of notification of Bangiya Gramin Vikash Bank (Employees’) Pension (Amendment) Regulations,
2024 in the Official Gazette, to the credit of the Fund constituted in regulation 4 and refund the portion of pension, if
any, received by him under Employees’ Pension Scheme 1995, and attributable to any period before date of
notification of Bangiya Gramin Vikash Bank (Employees’) Pension (Amendment) Regulations, 2024 in the
Official Gazette.

(c) was in the service of the Bank between the 1% September, 1987 and the 31 March, 2010 and exercised an option
under clause (b) of sub-section (3) of section 23A of the Act or resigned before the notification of the said
Regulations, in either case, after having completed twenty years of qualifying service and by giving proper notice,
shall become member of the Fund and refund within fifteen days from the date of notification of Bangiya Gramin
Vikash Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, the entire final
amounts received by him (the corpus comprising of Bank’s contribution to provident fund under the Employees’
Pension Scheme, 1995 and interest accrued thereon till the date of receipt by him of the amount) and periodic pension,
if any, received by him under the Employees’ Pension Scheme, 1995 attributable to any period before date of
notification of Bangiya Gramin Vikash Bank (Employees’) Pension (Amendment) Regulations, 2024 in the
Official Gazette but without, in either case, requiring to pay interest on such amounts from the date of receipt of such
amounts to the date of refund:

Provided that an employee, who is required to refund the amounts, under this clause may authorise the Bank to adjust
these amounts from the amounts payable by the Bank to the employee.

(2) The family of the employee covered under clauses (a) and (c) of sub-regulation (1), shall be entitled to family
pension under these regulations when the family of such deceased employee refunded or refunds within thirty days
from the date of notification of Bangiya Gramin Vikash Bank (Employees’) Pension (Amendment) Regulations,
2024 in the Official Gazette, the entire final amounts received by the deceased employee or as the case may be the
family, the corpus comprising of Bank’s contribution to provident fund under the Employees’ Pension Scheme, 1995,
and interest accrued thereon till the date of receipt of the amount by the deceased employee or, as the case may be, the
family of a deceased employee and pension or family pension, if any, received by the employee or the family of the
deceased employee under the Employees’ Pension Scheme, 1995, but in either case without requiring to pay interest
from the date of receipt to the date of refund.

Provided that a family of the deceased employee, who is required to refund the amounts under this clause may
authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee.

(3) Notwithstanding anything contained in this regulation, any employee who joined the service of the Bank on or
after the 1%t April, 2010 shall be covered by the National Pension System”.

4. In regulation 20 of the said regulations, after sub-regulation (1), the following proviso shall be inserted, namely: —

“Provided that there would no forfeiture of service for employees covered under clause (c) of sub-regulation (1) of
regulation 3”.

5. In regulation 32 of the said regulations, the following regulation shall be substituted namely: —

“Payment of pension or family pension in respect of certain employees.- (1) Employees who have retired from the
service of the Bank between the 1% September, 1987 and the 31% October, 1993 shall be eligible for pension from the
effective date.

(2) The family of a deceased employee, who was in service between the 1 September, 1987 and the 31 October,
1993 and died before the 31% October, 1993 shall be eligible for payment of family pension from the effective date”.
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6. In regulation 50 of the said regulations, the following regulation shall be substituted, namely: —

“Date from which pension becomes payable.- (1) Except in the case of an employee to whom the provisions of sub-
regulation (1) of regulations 32, or 41, or 44 apply a pension other than the family pension shall become payable from
the date following the date on which an employee retires or, as the case may be, resigns or opts not to join the
transferee bank under clause (b) of sub-section (3) of section 23A of the Act on refund or refunding or authorising
adjustment of the entire amounts specified under sub-regulation (1) of regulation 3 within the time stipulated under
Bangiya Gramin Vikash Bank (Employees’) Pension (Amendment) Regulations, 2024.

(2) Except in the case of an employee to whom the provisions of sub-regulation (1) of regulations 32, or 41, or 44
apply, family pension shall become payable from the date following the date of death of the employee, on refunding
or authorising adjustment of the entire amounts specified under sub-regulation (2) of regulation 3 within the time
stipulated under Bangiya Gramin Vikash Bank (Employees’) Pension (Amendment) Regulations, 2024.

(3) Notwithstanding anything contained in these regulations, in case of an employee, or as the case may be, family of
the deceased employee who was eligible to opt for pension, or as the case may be, family pension under the said
regulations but did not opt or opted but did not refund the money, but refunds or authorise adjustment of money under
clause (a) of sub-regulation (1) of regulation (3), or as the case may be, under sub-regulation (2) of regulation 3 on or
after notification of Bangiya Gramin Vikash Bank (Employees’) Pension (Amendment) Regulations, 2024 shall
be entitled for pension, family pension, or as the case may be, from date of refund or adjustment under clause (c) of
sub-regulation (1) of regulation 3, or as the case may be, sub-regulation (2) of regulation 3, or the date of retirement or
resignation, or death, as the case may be, whichever is later.”

ALOK K GOEL, Chairman
[ADVT.-111/4/Exty./607/2024-25]

Note: The principal notification was published vide number 475 dated the 10" December, 2018 in the Gazette of
India, Extraordinary, Part I, section 4, date the 31% October, 2018.
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